
"Wall Street Traders Itrcatlie Ki«l» or
Ilellef When They Find It-

Is No Wolrie.
IS BULL T11* OX MAIIKKT

Stork Buyers Tcko View CJenminy
Will Fight Through Winter,
Opinion Serving as Tonic to War
Securities.Baldwin a Favorite.

Itl HttOADA.N \V Alalia
XKW YOKK. Octobor 24..Uncer¬tainty regarding what action the

liior.oy committee would take kept th«wtoclt market lrie»;ular to-duy. It \va«not jnttl after tin* close that the policyof that comml ttco wa<4 otllclaliy an-
nousici'J In view of the possibility oftSirmuny deciding to light. through thewinter, there was more buying of w.irmocks an'I little booming of tne p«ac;It-Mo-* The i .suit was somo sharpclliuiVvC lo price levels. Out with moreUeeliitofi than advances. Tho marketciofi-il IrroKula r.
When the money committee made it.-'

announei iiient thai iJO per cent mar-Kins wo ii I (J he required on bank loansinstead of the 20 per cent margins ttiat.has been the customary margin. jcrciUrelief was expressed by the m»riy trad¬
ers who had wailed to learn the iidws.This action must compel lending onKtocks by interior banKH, who haveheretofore evaded their tull duty.Inthin regard- 1* urthcrmore. nobody »:\*ertries to hold down a (hinj; that does
not want to rise, and this action hy the
world s wisest hankers id proof thatthey believe the world wan LB lo specu-late and that the stock market will
i !».; If not restrained, in other words,;It is a bull top on the market. Whilethe fust effect may be to restrain the
market. the ultimate lnliuoiicc will beto send it higher.
HIAIIA IWVMK.VTS HKI.IC

OK .STKlil/ra I >AIlK AUKS
Dally payment for securities anddally cleatances of flocks arc icites ofthe dark ages of Wall Street. 't'hc

practice causes a vast amount of non¬
essential labor and the War IndustriesBoard should compel adoption of thel.ondon system or fortnightly clear¬
ances for the period of ilie war, atleast. That system would case the
money market or preparations could be
made for the blmontiiiy clearances andtill the fuss over speculative moneywould be done away with.
Baldwin was me sp<*cuiatlvc favorite

and was well purchased hy tlie same
uroup of operators that Is nearly al-
\»a>s rcsponsioic ror moves in iveao-Iiik. 'i'he imv iiiK came irom i'hilauel-i'hia, Definite oeniai was made oi anyintention to pay it uivtdenu in Libertyloan hoods.
I'an-American Petroleum and Trans¬

port Company common stoc«\ ceiehia«.ed
us lirst oav on tne .New York .--tocK
1'Jxchaiige witn a i;ioss auvuncc o:
about mx points. The par is «.»u and
li sohi at iiIt pa>j l'j per cu-nt
oiviueuds.

ii ie. eloped to-day that She reason
for itu'iii str< i.^th In Colorado and
.oil l nc. ii Is ma. tne rouo urn earn
i.ioi t man ilooine tne amount, tioces-
...... tu |.t.V .11, l.K.iu.l o.i oo.li CiUS»«.S
k, iiineiud mocks.
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COTTON MAKKKTM.
VoKli. October -t..Ths cotton

market ivsib nervou and Irrcfetilar to-iluy.
i.uL tlifre wa:> le-i .Southern snilins th;Mi
yesterday, and the undertone »v.m steadier
on covering or trade huyinK. Oeneral biit.!-
i.fis was: reairicteU by uai'triainty as to the
eh'«ct «i President Wilson's an-wer to Oer-
snany'.t J.eace ov t-rluri". and part of th?
trailing was attrlnuted to the eve»i!njf-uu
i,f t oiiiniltinenta j>endlna developments in
»that eonntctlon. The. neneru'. Ilsi closed
.iteitly «.' " iih mlianee of 3 lo 10 tiulnis.
The .n.'irket onened steady at a decline of
V points to an advance of S t.olnls on cover-
l;.K by iioine of ye» teriluy's se!!ern who \rere
dls>*PPchite,1 that the oressur« from South-
orn HOiirrrs had . sub.aaltd ov»r liltfht. ut.-1
there was probably some bu>in? on a more
optimistic view of peuee uraspeetf. Active j
months soon sold tonic 1'S to S3 points nfl
hlisher, with January leuthini; i^.9t and
dareh 28 5i. The more itrcent demand, from
shorts apt>car(d to have iieen ruimlieil at
ilil.H level, hewever. and i>rb*e.s turned ea-sier
under a renewal of Hou'.datlon. local and ]
l/lverj'ool sellinsr accomnaiiled by continued
talk of larcre RlnnlnK return? and reports
that prospects for the cold wave exw'd!
in the South were dlminlyhins. T)i»> market
rnu<> new low irround for the movement In
consenuenee. with January hpiiina off to
¦'S S:« and March to 2$.20. making net declines
of about S to 13 points 011 the active dorI-
lions.
NTJW YORK. October "4..Port movement.

M'ddUnff, 1 &5 bales: stock, il.blo balus.
Minor ports.Stock. l.'.STD bales.
Total to-day nl nil pom.lteceiuts. U!.680

haicK. exports. S4.t!23 balis: utoek. 1.14S.4S3
ba ie».
Total for week at all ports. HeceiptK. 14.".-

091 bales: exports. 107.9i» balen.
Total for season.Kgceibts. l.Mi.TSd bales:

exports. M4.563 i>ale?-.

NBW Oni.BANS. October 24..A reaction¬
ary tendency was maintained In cotton to-
day, although the market did not dlxplav
an>* pronounced stremrlh. The short Interevt
was dlsponert lo cover, but bullish traders
were cautions and buvine orders were idaln-
Ay restricted by bearish expectation* re-
^Kardinr Ihe Census Bureau rerort on cln-
nlnR. due the first thinir to-morrow inorn-
infr. At the hijrhest of the dav prices were
lit to S3 points over yesterday's close: last
l rlcen were 12 lo 13 over. Around the oreit-
Injf call the most active months wore 2 to
C polnta down, but the demand Increased
materially and a ranld rise carried nr'ces
10 the hlirhe^t of the session. After that
fluctuations were comparatively narrow dur-

. Inir the greater part of Die tlnio. althouerh
enotinh cellinK developed at the middle of
the inornlnc 'o put prices mnment.irily 3 to
¦> points urdrr yesterday'* llnnl.c In the
ifiernoon there wer«; small aalns. Sn>t
prices were lowered bv lW points, but this
considered favorable rather than other-
wise, because It had the efff>ct of puttin*
mdois and futures more In line with each
Preii!dent Wllaon's replv to Oermartv

caused much comment, and aomc of the
early buyln* appeared to be biuied on It
hut after that :t -woj hardly a market
feature.
TaTVKRPOOT., October 24..Cotton spot

.'0lr0r'. *97d..mlddUnK. MM-

Official Range and Sale of Stocks in New York
c tie*. Stock.

1 s.
ir

14

1.
45.
Co.

*>

.!00 Advance-riumclcy, pfd..
2o0 AlHH-Cha^mers

Aliis-Chalmers, pfd....
100 Alaska (.5old
100 Amer. Beet Sugar, cum
loo American (.'an
200 Ahih lean Can. ptd_!>00 Ami::-. Car and l''oun...
i 00 American Coito.t oil...
600 Ar«. Bide and Beal, com
4U0 Am. Hide and Bea., pfd.

American BIiih2<mI oil.
.^00 American Bocomotlvc.
lOOAiner Locomotive. pfd.'.i00 American Smelting ....

WO Aincr. Steel Koun
500 Americnn Sugar800 Amer. T«l. and Tel. Co
-'1)0 Amer. Tobacco, com...

Amer. Tobacco. pfd.. . .

200 Am. Writing Paper. pfd4o0 American Zinc
.700 Anaconda Copper
,'jOo Atchison
100 Atlantic Coast Bine....

A. C. B. of Ct. (Bnllo.).000 Baltimore and Ohio. .

000 lic-lhlehern Steel, IS. . .

200 Beth. Steel. 8% pfd....1 0o Baldwin l/jcoinoi!ve. .

100 Hutte Copper and Zinc.
200 Canadian Pacific
ij'JU California Petroleum..200 Central Beutbrr. com .OHcsii.pea.»;rj and Ohio.*.100 Chicago Ureal Western

J;}'.West., pfd...900 < ill., AMI. and St. Paul..TSilSM" J'- '.a,Ml eom¦ ¦400 Bill., H. 1 and I'.. <5"c pr300 Chi., K. 1.. and P., 7% pr..jOO c rucible Steel (.'or., com
. oiorado Kuel and Iron
Colorado and Southern

. GOO Corn Product!!, corn....100 I.Mstillers
'J00 Iiome Mines
,C00 Krle ...."SOOKrie, 1st pfd. !.'!!!.'100 General Blectric. ..!!!!.400 Ureal Northern, pfd....-00 ureal North. Ore Ctfs..'00 Illinois Central
.100 Iliterboro-Cons.. coin....<j'»0 Inspiration Copper."00 Int. Mcr. Mar., com.....400 Int. Mtr. Mar., pfd..00 Int. Paper, com100 Int. Paper, pr. (stamped)

BY TlloM.
Open. High. Open.

«ni uroktia.Bid. Ask'd Silc-a Clock.Clo^irur
1.200 Konnecott Corp000 Kensab City So., con1.000 Jja«ka\vanna Steel100 Liggett and Myem, com.

Boiiilard Tobacco, coin.l<ouU\'lll6 and Nashvilleu00 Maxwell, com.
Maxwell, Hit p!d

.,c A'axu-eli. 2d pfd"6**00 Mexican Petroleum4O0 Miami Copper2.700 .Mni vale Steel
100 Mo., Hun. and TexI.ioo Misuoprl Pucirtc
..00 National Bead. com

..
Nevada Con. CopperJ.iiOO Nov/ Haven.

.
1 00 N". V. Air Brake

8.100 Sen- York Central
IS? vi* all(1 Went....400 Norfolk and Western. ..4.000 Northern Pacific

1.800 Pierce oil
2.100 Pennsylvania !

i)a. Pittsburgh Coal, com*00 Pressed Sire! Car
«r 2??. i?tecl yl"',ntr. com.!.-C.bGo itcadlng

COO llojjublfc 1 and S
Seaboard Air Blue. coin.Seaboard Air Bine, pld . .

,
st. Bouls-South w. com..1.J0O Sinclair Oil

r~ Sloon-ShefilBid. coin..i>3.200 Southern Pacific10,:I00 Southern Railway..300 Southern Hallway. pfd..6,100 Studobaker. com10.100 Tobacco Products, com!
,. .

Tobacco Products.' pfd. '.0.4 00 a exas Company.2o0 fexar, Pacific
4,200 Union Pacific
«% .«,!'!. *?: C'ast Iron Pipe. pfd.

.« -,.»00 L. S. Hubber. com. .4 4 4104.3 00 United Stales Steel, com.
0
200 Un fed States Steel, pfd.n-22 United Cigar Stores, coin. 103J-..00 l.tah Copper $<j400 Va.-Car Chemical, com!X?-:CaT- Chomlcai. pfd..COO \< abasii, coin

1.1 oO Wabash, pfd. A......
'"*

COO Wabash, pfd. H....!!!!!000 We.Ktlnghouoe
S00 Western Union ...!1,600 Willys-Overland, com

' *

400 Woriliington Pump. coin.Total wales for day. U69.COO shares.Total raits for week (four days). 4,40S,?01
ber. 21.15; December. J).S5: January. iO.«:February. 20%.

RICHMOND rilODLCK MARKET.H hoirsule UuoUlioD*.Market Quotations Krom (Actual .Sale*.(Ily Woo-Json-Uralg <"o., Inc.1. Uli.bmono.Va.)U. S. Kooil Administration Lic«;n-se No. O 02749Richmond. Va.. October LI. 1SI4.Ituttrr.J'ancy, dairy. per lb £0 @ UChoice, family. per lb.. 40 ft 45Store packed, per lb lb i7Kjnra.Fresh, nearby, per dox W O 12C'ther sections, per dor 60 tfiGuinea tsss. per dox -S <J JOUvr Poultry.liens, per lb .HO82Chickens, spring, 1-lb 'ii <c0 40Chickens, large. 2-lb it 31Stags, each 75 ?*Rooster*. each "5 4# PJliulni'iu, each 15 (1 (uG«v, fat, each 1 00 4ii'UCKH. per lb 23 tf 27Tuikey*. per lb 17 it SoOld gobblers Kl 1* 23l.lve Mock. IVeulu, choice, ter lb 15 0 11V eala. lair '<> r.ood. per lt>.... '.< J) 14Sheep. p«r lo ~ . S 1?Lair.'js. large, per lb 14 if 17Cows. p«-r iu 4 7Uulis. i>er lb 6 O 7
.loj«.I In?, per lb 15 tt 15!«w>, per Id 15 itChoi:«» per lb .» <a U
Wool.N'o. 1 bright Tub-v. 4»ntu free

wool 7i P 7!No medium tuo-waihed fre<s
73 a 75i r;c of burro. u:i\\ ,i>tie«l ..

.
. rj; li'j-ry. i;iivs^-n*d C ..'Medium l.urr>. unxvj ¦:»'«1 .... *1 '¦( CiIli-iH; Pajrj. ii ..«..oii d I-.' ir fclWool. AA r'.t C4ll .;u> iO kt tO

1 ry r.int, per !l> :! K 50Dr> t.»:i. per ll» if!.1
:/-n:a^. At value.(irudi. ;er lt> II it
<jritn tali. per 13 IS VApples.

... !1'aiu y, r-»r bbl.... f> 00 % COMo til To, s, per bt>l . (J0 it - -J
Onions.

Yellow. ICO-11-». bltg* I 45 itYellow, per lb £ itmiI'OllitOC*.
Mo. 1. pei 100 lbs 2 H 'it 2 CONo l. per JW IIif 1 M vf 2 Kl1'acK potatoes In li»)-lt» bag* most uedrable.Sweet potato**. per bush 1 &) sj> alioas'-. per crate. 105 lbs... 1 50 t> 2 (0Mum!,.). ;.«-r barrel 1 75 it 2 W

Nuts.Chestnut*. per lb J 0 10
(. Itln<;ua pins. per 10 4 ul»lllikiir> nuts n.'t wanted.
l>ia< k walnuts, per lb I'i8 2Dlack kernels, per lb 15 «jt 2')

(iiine.
Deer. per lb 15 Q 20 ]Country I'roducc Wholesale.Racon hams, small 45 .># 10bicon, har.is. ined. to large.. M 4'jBa< on. V- SSHa. on. shoulders '-t SO'fallow, per lb 1'-14licesivax. per lb .1 U X!

Dried Appirs.Choice, r 'r !b !. 4^ III a:uy. per lo 1-
llrlril IVachrs.I'ee'.ed. bright, per lb 11 <: 13I'eelcrt. ..arte, per lb S10Unpceloi, per iu 6 tif 7Hla»k-eje peas, per btisli 5 v>.« k? 4'.^

. As to <juality.

RICHMOND (ilUIN MARKET.Rp.hatond. Vu.. octooer 191s.WHEAT -

Hr.cea as rezulated by tho covernnten'-COKN.Cui Lots:
No. 2 u hUe jr 1 75No. J wnite «i »iNo. - inixca fx. 1 >yjNo U tnlxed (a< I 55\'lrginla. bag lot.-f 1 55 it 1 tiOAli-Car l^otn:
No. - mixed : 9 75i*No. - intxeil (it 74WNo. i white &r 77'-s INo. 3 white iuWinter seed, bag lou 1 00 in 1 J>II > r.. i.ar Lots:
No. 2 rye a 1 72No. i rye V I (jVirginia, bag loto 1 20 Cv 1 GO

RICHMOND IIAT MARKET.WhoivHalc tluotal ,oti» on Cxrfisnc*Itlchmoiid. Va.. Octoiier" Hi. 1S13.Car t.ots:
No. 1 timothy ^ E0No. 2 timothy (i 37 V*No. » timothy ov 35 COJ.ight clover tnlxtd tf 37 CONo. 1 clover, mixed 36 t/j ,Nor2 clover, tnlxetl W 3'J t»No. 1 c lover Zfi 25 00 '

No. 2 clover W 30 OuEaiuplti 11 ay.
Striw.coir.arcssed it 15 00Straw.loose - pressed, largehales O 15 00Shucus.compressed W 20 W&h.;ckM. loo».o-pressed, large Uks G 30 Ou

=» :

CHICAGO GRAIN MARKET.CHICAOO. October 24..Corn wcut downgrade In price to-da.v under liberal selling,iltie chiefly to reports that the allien hadagreed a.i lo Hrini.-itSce terms. The marketclosed heavy. l:Vjc to Uo net lower, with No¬vember l.Ci,>a to 1 2SVi and Ddbember l.ilSto 1.21 S- Oats linl:;h(d We to ftc down, andprovls'.on.s unchanged to a setback oI iCc.XVHHAT.
Futures not auoted.

CORN. Open. Illgh. l.ow. C'lor.e.Oct. ,,..«.*,,,.. 1.55 l.»V, 1.U2 1.52Nov1.2.4 I.2S 1.24V, 1.25'iDec1.25W 1.24 l.:0*i 1.21 «*OAT.S.
OctTO .70", A,y i ,70'iNov. "U9-; .G3*i .iji'-i ,G3Dec «!!%. .I'J't .«,SV. .0SHPORK.

Oet
.... .... ::4.10NovS4 f«l 34.1 > 31.fr) 54.10.Ian37.."0 27..'') .r.i'i 57.50I.AHIJ-

Oc t'-5.10 25.10 25.00 25.00I Nov24.07 21.20 25.SJ 24.20.Ian 23.00 -23.02 22.70 22.92It I HS.
On 26.75Nov:0'J7 Il.W 2<i.7«J 27.7-Jan20.33 20.:i> li).l"> 20.30Ca«h corn: No. 2 yellow, nominal: No. U.1.4301.«d: No. 4. l.:»«sl.38.

CHICAGO I.ivr STOCK MARKET.CHICAGO. October 24..Hoc.m: Receipt*.SS.(X/> head: mark'-t atead.v to 25 cents low«*r:butchers. H..Vtfii7.S0: light. Ii5.00ft'i7.i5: oacU-Ing. 14.OOCff 15.75: rough. lS.tO® 14.CO: piga. good.13.00-ai4.ir..
Cattle: Receipts. 10.000 head: native andWestern steers and good butcher cattlestrong to higher: other classeu steady;calves strung to 2S> cents higher.Sheop: Receipts. .'3.000 head: market open¬ing nutat. but uteady, considering wetfleeces.

NEW YORK PROnCCE MARKET.NEW YORK. October 24..Raw sugor un¬changed : centrifugal. 7.28: tine granulated.9c. Rutter flrm. Oheene steady.Soot coffeo firm: Santos 4s. E'.ic; Rio 7j.IOSc.
NEXV YORK I.IVE RTOCK MARKET.NEW YORK. October 24..Hceves. no trad¬ing. Calvos harely steady: veals. 14.00021.00;culls. lO.OOftiaijr. Westerns. 9.V)&Il.<-0.Sheep and Whibs steady: sheen 7.s0i#10.00;culls. S.0Oi/.0M: lambs, 14.00trH.50: culls.U.aOtt 12.00.
Hogs steady; prima Rtats. 11.00.

MI8CEI.EANEOUH MARKETS. N
NAVAL. 8TORR&SAVANNAH. OA.. October J4..Turo«nt1n«flrm. (1*4: sales. 110 cask*; rectlpls, 215 casks:

%¦ b' .>

ahiument-«. 7 ranks: «tock. C0.153 rail;*!.H'j«in firm: sale?. C44 barrel*: recelbts. SITbarrel*; shipments. 5.7} barrels: ftock. 6C.1IS4barrels.
«junte: n and D. 14.»: r.. 14.30: I*. 14.»0:H. 14.i>: 1. 14.70: K. 15.10: M. Jo.MSio.a: N,15.35; WC. U.CO: WW. 15.73.

DTIT GOODS.
XRW TOTtK. October 24..Cotton cor.ds and

yarns to-day were quiet. Wool coods wereouiet. with the trade awaitlne new covern-
rnent bs:nin«K». Silk* were easier. Burlansruled quiet, sales brine made easier under
Government maximum.

Real Estate and Court News
II1CNIIIL'O TRUST IJI0K1J.

.Fnp»»ph Popek and Anna-(wlfe) to \V
Sydnor. trustee. 25 acres, one-half mile
wcjst of Taylor's Crossing1, about ten
mllvs from Richmond. July 13. 181S;% 1.000.

HK.N'RIt'O BAIl(;.VI.\ AXI) SAKE.

Frank Popok, L.iui.s Popek and An-
Ionia (wife) to Joseph Popek and An¬
na (wife). 2-3 of ? .> acres, one-half
mile west of Taylor's Crossing. ahout
ton milts from Richmond. April IT.
it'lC: la::, ?2..*0; S10.

fIIA.\rERV IIARUAI.N AM) SALK.

Kllzab«th A. Felthaus to Kdmua W.
K'tld. No. 10 North Harrison Street. 2'">-
xMj feet west line Harrison Street. ISC'
fee* u«M ol Muln Street. October 1"».
1&1S; tiix. *3.f0; J10.

J. Jorda:i Leak© and C. U Pcnoon
trustcos for K'(>ino:. Theresa ("J. and

Marie B. Biggins to D. H. Hoy, No. 7North Sycamore Street, 20x150 feet 7inches cant Mac Sycamore .Street. 13l»feet 'J inches south of Floyd Avenue.September 10. 1918; 13,750.
M. K. Boiling: and W. (husband)of Washington, D. C.. to Edward L.Jones, No. 923 North Thirty-fourthStreet, 30x125 feet ejist line

"

Thirty-fourth Street. 60 feet south of P Street.October 15. 1918; tax, $2.50; $10.
B. 11. Melton and Eva K. (wife), of

Baltimore. Md., to George K. Vose, No.
IS South Elm Street. 20x7S feet 6 inches
east line Elm Street, 7f> feet north of
Cary Street. October S, 191S; tax. $3.50;Jin.
Thomas IT. Briggn and T-.! 1 lie Fl

(wife) to James O. West and CynthiaE. (wife). No. 215 East Beigh Street,
3'j feet 1-2 inch by 7& feet 7 inches (ir-
regular) south lir.e Beigh Street. 20
feet l inch wsHt of Third Street. Octo-
ber 1, 1 91 S; 12,200.
W. T. J. Evans and Kate B. (wife),

of Scotch Plains. N. J.. to W. C. Tray-
!or. Nos. 2300 and 2302 Carrington
Street. 65 feet 1 inch by 110 feet at
northeast corner of Carrington andj
Twent v-second Streets. Octobor 11.
19 1S; tax. SI.20; $10.

J. W. Johnson and Ella J. (wife) to
J D. f'arneal. No. MC North Sixth
f-treet. 15 1-2 by 122 feet o.i.s: line Sivtli jStreet. 77 1-2 feet south of Baiter
Street. Octobcr 11. 191 S; 51,550.

CHANCER* TRUST UKUDS.

Harriette 1». lirogdon et als. tn E.
Borra'.ne HufFln. trustee. No. 3221 P«rk
Avenue. 25x142 feet south line Park
Avenue. 250 feet west of Cleveland
Street. July 20, 191S; $1,546.
James O. West and Cvnthia E. (wife)

MEXBCAN PETROLEUM
WHY IT IS

A GREAT PEACE STOCK

C.W. BARRON Says in His Book

The Mexican Problem
Xo country in the world needs closer relations with

the oil development of Mexico than the"United Stales.
The future demands not only redemption of the Mexi¬
can man of the soil, but the redemption of the American
farmer as well.

* * * © .

The redemption of '"the man with the hoe" will come

through the gasoline motor that will plough spring and
fall,'cultivate all summer, chop wood in the winter, and
not "eat its head off."

The ambition of llenry Ford is a gasoline tractor
within reach of the farmer. Success here would mean
more for the world than all gasoline motor develop¬
ment to date.

It would solve the labor problem on the farm; enable
the individual farmer to hold broad acres, by quick cul¬
tivation and crops quickly stored. The result from
f uch prosperity for the farmer would be great stores of
food, steadying prices for the world.
The farm power, the food power, the sea power, the

world power, cry out for gasoline and fuel oil. The
Pennsylvania and Indiana oil fields are failing. Cali¬
fornia is exhausting pocket after pocket. The great oil
area of the world to-day stretches from Kansas to Te-
hauntepec. The lightest oil is at both these extreme
points. The appearance is that the great central reser¬
voirs are in the Mexican field.

Their conservation is a world-wide necessity. Their
protection is the duty of all nations.

In this book Mr. Barron also describes 1 lie great fu¬
ture for oil in the uses of the world.

With Map and Illustrations #1.00 net
At all Booksellers Houghton Miftlin Co.

l*ul)lis)ic>r.s
Send orders to

THE BOSTON NEWS BUREAU, 30 Kiiby St., Boston

n

£ INCOltPOBATED 1S82

| VIRGINIA FIRE AND MARINE
% Insurance Co., of Richmond, Va.| '

^ Assets* January 1, 1918 $2,I00,19m.00
^ Net Surplus /.... 0G2«O5?.UO
^ Surplus to Policyholders 1,132,OuO.OO

I
W'm. H. Palmer. I>m. B. 8. VvPre*. XV, H. McCnriky, 3r«y,

K C. Uwt*. Tr*a«. J. M* Ulka, Q«iml Agent*
] .-{ -

te I!. I/. Jordan and \V. A. Jordan, trus-
tees. No. 215 ICast I«elKh Street, 30 feet
1-2 inch by 7x ftet 7 Inches th'resular)
south line heieli Street. 2*> feet 1 irirh
vest of Third Street. October l. 191S;4 " -J 7 s '

T. L>. 1'urrish to \V. I*. Uedd. trus¬
tee. lota 5 to in. Inclusive, aqua re 1».
I'lmmbvriayia' Court. October 1*. 1919;? 1.000. /

XV. Shepherd and iJora V. (wife)
to 15. Lorraine Kutlin and John Sloan,
trustees. No. 1925 Knslow Avenue. 35x-
l to feet at southeast corner of Knslow
Avenue and Bryan Street. September2S, 1918: $1,180. i

I*. Vo?c and Klolse 1". (wife)
to Kd ward J. Blake, trustee. No. l'»
South Kim Street. 20x7s feel 6 Inches
east line Kim Street. 75 f»et north of
Oary Street. October Ifi. 191S: $2,120.
Kdward 1*. Jones and Ijummic £2.(wife) t lOdwar<1 J. Blake. trustee, No.

.<2:t North Thirty-fourth Street, 30x125
feet cust line Thirty-fourth Street. CO
feet south of 1" Street. October IS,1 & 1S: $1,770.
Adele II. ("ooke and Krank 15. (hU3-

hand) to \V. Chester Kvans. trustee."2.Sxl4<> feet east llr.e North A venue.
<>.. feet north of Bacon I toad. October
12, litis; $303.

ni.i.Nt kiu itia.K.Asi: i>i:i;ds.

If. T. Bieheson and K. I-. Crutchtleld.
trustee.-!, to Alary Dora Dohert.v. Nos.
900 to 90'». Inclusive, St. I'eter Street.
96x70 feet at northwest corner of I».iK-
er and St. I'etcr Streets. October 23,
191 s: $1.1 cc.

II. It. I'olland, Jr.. :iud Wallaee I",
brown, trustees, lo licorse 'W'h^te.Nor> -l 14. 1H 1-2 and -11 Ka.sl Marshall
f'tr«-et. 40 feet 7 inches by 40 feet. 111-1
inches north line M_irshr.ll Street. C5
leet 3 inches west of Fifth Street. Sep¬tember 21. 191&; $11.$00.

(Partial) K. I>. «'rutchlleld. trustee,
to Klizaboth A. Felth.aus. No. 10 Nortliliarrison. 20x1 -15 feet wej»t line' llar-
rison Street. 139 feet north of Main
street. October 19, 191S; $10,620.

J. Jordan Leake, trustee, to M. 15.Stringer. 30\1feet cast line Thirty.fourth Street. (50 f«-et south of i' Street.November 1". 190S; $1,302.52.
Wallace K. lirown. trustee, to C. < .Morris. No. 19 Soutii Him, 20x7S feet6 inches fast line Klni Street, 75 feetnorth of Cary Street. October l'», 1918$2,950.
Stuart Howe, trustee, to William AMoncure. 21 feet 7 1-2 inches by 12.feet south line Hanover Avenue.

f<et .1 1-2 Inches eas'of Addison Street.
May 23. IMS'; SO.'JOO.

Stuart LSowe. truster*. to William A.
.Moticure. 2.'t feet Inches by 125 fe«?t
south line Hanover Avenue, 150 feet 1-2
Inch eust of Addison Street. May -"J.
1 !> 1 S; lu.liOO.

CIIAKTHUS tiltA XTKO.

Twenty-sixth Street Grocery Com¬
pany. Inc.. Norfolk; capital. $10,000;
grocery business. Morris Worter, pres¬
ident; I). Kn tells. secretary. both <>f
Norfolk.

ITje Steele Cigar Company. Inc..
Staunton; capital. $25,000; manufactur¬
ing; ami selling cigars. Thomas M.
Steele. president : <». W. Snyder, secre¬
tary. i>oih of Staunton.
Virginia l«-e and Cold Storage Com-'

p uv.v., Inc.. t'ity I'olnt; capital, $30,000
ice manufacturing and cold storage.
Henry Sherman, president; \V. C. Ki¬
lls. secretary and t treasurer, both of
City l'olnt.

RED CROSS ¥oRK PRAISED
Great DrnionxtrntIon In it» Honor nt

Amphitheater of the
Sorlmnnr.

i llv Associated Press.?
PARIS. October 24..The work of the

American Ited Cross in France was
given recognition at a great demon-
juration at the amphitheater of the
Sorbonno Wednesday. l.ouis' Harthou
presided. Henry 1'. Davison, chairman
of the American Ked Cross war cojn-
cil, sooko.

After praising the American lied
Cross, M. Rarthou lauded the lofty
views of F'residcnt Wilson and his
conduct of negotiations with Germany.
"What Germany is seeking." lie said,

"is an armistice which will break tin-
dash of the allied armies before whic'i
her armies are succumbing. She seeks
to paralyze the action of the united
command and divide the entente. The
only armistice possible is one which
imposes capitulation upon Germany."

CLOTH(CO *
<5(3 -1*7 E BR.OM> ST.

?! The New Fall |$ Hats, in all colors |
y and styles.Low |
8 Prices. |
f Globes, $2 to $4. k
| Velours, $5. |* Stetsons, $6. |
linndolph 41>7. n.mdoliih 4ll7i

Sales ServiceK
Richmond Motor Co., Inc. ...

TENTH AMI RROAD STltEKTS.

October 10, 1918.

To the Holders of the First Mortgage Sinking Fund 57<> Gold Bonds of

American Writing Paper Company
Dated July 1, 1899

Tlic undersigned have, at the request of the holders of a largo number of the above bonds,which mature on July 1, 1010, consented to act as a committee for the purpose of arrangingwith the Company a plan for the refunding of saiil issue of bonds.
In formulating the plan, the Committee has Riven full weight to the rights of the bond¬holders and the necessity of funding the Company's debt in such a manner as to strengthen itsstructure and to safeguard its future. At the same time, it has hot n mindful of ihe prioritywhich, during the war-period, the Government is entitled to have in its appeal for new fundsfrom the money market.

The plan provides:
1. For the reduction of the bonded debt of the Company from $17,000,000 to $12,-000,0(10 and the creation of a new closed direct first mortgage limited to $12,-000,000.
2. The outstanding issue of bonds matures on July I, 1010. VndCr the proposed planthe new issue of bonds will be dated as of January I, 1010, and will mature on

January I, 1030. Under the plan th z present outstanding bonds will be con-celled and the mortgage discharged o n or before July 1, 1010.
:J. Each $1,000 par value of the outstanding bonds is to be exchanged for $1,000 parvalue of the new issue.
4. The new bonds are to bear interest for the period from January 1, lft 10, to and

including January 1, 1021, at the rate of 7% per annum and thereafter until
maturity or earlier redemption at the rate of 0% per annum; provided, however,that if the present war shall continue beyond January 1, 1021, then ami in such
event the interest rate shall continue at the rate of 7% per annum to and in--
eluding the first interest payment af'er the termination of the war betu*een the
United States and Germany as proclaimed by the Government of the United
States.

\
Sinking Fund provisions:

(a) An annual payment of IS/o of the par value of the bonds outstanding.
And to accelerate the retirement of the bonds an additional siirkingfund of:

(b) Twenty-live per cent (25Tc) of the net surplus earned in any one year after
providing for depreciation, fixed charges, etc., as defined in the mortgage,
until the amount of bonds outstanding has been reduced to $10,000,000 parvalue; and thereafter

Fifteen per cent (157c ) of the annual net surplus, as so defined, so long as
any of the bonds arc outstanding.

For a more detailed description of the proposed bond issue, the history and business ofthe Company, attention is called to a letter from George A. Gulliver, Esq.. President of the
American Writing I'aper Company, dated October 1, lit IS, copies of which may be obtained
from either the Depositaries or the Secretary of the Committee. From this letter it appearsthat:

The physical value of the Company's property, conservatively appraised, uponwhich the new bonds will have n direct first lien, exceeds $10,000,000. In addition,the Company's net working capital exceeds $.">,000,000, making total list assets of
over N21,000.000, or nearly twice the $11,000,000 bonds to be outstanding in the
hands of the public.

I
The average annual net earnings available l'or interest since the Company's or¬

ganization have been largely in excess of the annual requirements for interest on the
new bonds.

The stability of the Company's business has been demonstrated over a long periodof years. If is at the present time doing I.he largest volume of business in its history,and is rapidly developing both its domestic and foreign trade?.
A Deposit Agreement has been prepared under which the Old Colony Trust Company ofHost on and the Central Union Trust Company of New York will act. as Depositaries.. Nego¬tiable certificates for bombs deposited will be issued by the Depositaries. Bondholders will 'bohound by the provisions ol' the Deposit Agreement, to the full terms of which reference ishereby made. Copies of the Deposit Agreement may be obtained from either of the Deposi¬taries or the Secretary of the Committee. No charge will be made to depositing bondholdersfor expenses of the Committee or for any other reason.

f

Bondholders ore requested to deposit their bonds with the January 1, 1919,and July 1, i'Jli), coupons attached, with the Old Colony Trust Company of Bos¬
ton, or the Central I'nioii Trust Company of New York, OX OR BEFORE DECEM¬
BER I, 1N18. Interest on deposited bonds will he paid by the Committee as and
when received by it.

In the opinion of the Committee the new bonds will combine a high degreeof safety of principal with an interest yield which takes into account present ab¬
normal conditions, as well as an adequate return for the entire life of the issue.The Committee considers the plan highly advantageous to the bondholders andunhesitatingly recommends its prompt ac eptance. Time being of the essence ofthe matter, the Committee urges all bondholders to deposit their bonds withoutdelay.

OLD COLONY TRUST COMPANY. BOSTON.
CENTHA L UNION TRUST COMPANY. NEW YORK,

Depositaries.

ROPES. GRAY. BOYDEN & PERKINS, Counsel.
CO State Street, Boston, Mass.

Application will be made to list thv Certificates of Deposit on the New York and Jloston Stock '

Exchanges. ;

Referring to the above advertisement regarding the deposit of-American^!Writing Paper Company First Mortgage 5% Bonds, if desired by the bondholderswe will receive at our office, 1101 East 31 ain Street, Richmond, Virginia, bonds fclrdeposit, and will forward same to the Depositaries free of expense to the tfoiid,*holders. Upon receipt of the certificates of deposit "(which should be in Siww"days after receipt of the bonds) will deliver same to the depositing bondholder**
THOS. BRANCH & CO.

GEORGE C. LEE. Chairman
GOHDON ABBOTT
W. MURRAY CRANE
A. WILLARD DAMON
GEORGE C. GILL
HENRY EVANS
JAMES N. WALLACE V ,

ALBERT H. WIGGIN «

MELVILLE C. BRANCH. '

,v.>Commlttce. \ -.>

JOSIAIt F. HILL, Secretary, « ,;4 4 State Street, Boston, Mass/*


